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WAIVER OF A PROVISION OF THE CODE OF ETHICS 

 
On May 26, 2022, the Board of Directors (the “Board”) of ClearSign Technologies 

Corporation (the “Company”) waived a section of the Company’s Code of Business Conduct and 
Ethics (the “Code of Ethics Waiver”) in connection with a firm commitment underwritten public 
offering with Newbridge Securities Corporation and a related waiver and modification of the 
participation right of clirSPV LLC (the “Waiver”). The Code of Ethics Waiver was issued to 
address the potential conflict of interest of Mr. Robert T. Hoffman Sr. in connection with the 
negotiation of the Waiver entered into by the Company and clirSPV LLC on May 26, 2022 due to 
Mr. Hoffman’s role as a Director and Chairman of the Board as well as his position as managing 
member of GPclirSPV LLC, which is the managing member of clirSPV LLC, the Company’s 
largest shareholder. 

 

 

 

 


